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Vaccine development and
distribution accelerated;
significant improvement in U.S.-
China relationship

Trigger

10-year U.S. Treasury yield could
Bond yields rise above 1% gs the Federal .

Reserve (Fed) is comfortable with

recovery leading rates higher

A more rapid rotation toward
2020 laggards; rapid USD
Equities depreciation and commodity
rebound should see EM ex-Asia
markets leading the way

High yield corporate debt and
local currency EM fixed income
could outperform

Accelerated depreciation with
strong risk appetite

Source: J.P. Morgan Asset Management.
Data reflect most recently available as of 31/10/20.

Fixed income

Steady progress in vaccine
development (distribution begins
in H2 2021)

10-year U.S. Treasury yield in a
range of 0.6%-1% with the Fed’s
quantitative easing (QE) limiting
the upside

A gradual rotation toward 2020
laggards (materials, financials,
discretionary, Europe, ASEAN) as
global recovery becomes more
comprehensive

High yield corporate debt and
local currency EM fixed income
could outperform

Gradual depreciation

Significant delay in vaccine
development; material
deterioration in U.S.-China
relationship

10-year U.S. Treasury yield could
push below 0.5% as the Fed steps
up support via QE

Broad correction in equities as
2021 earnings expectations are
revised lower; U.S.-China trade
tension would pressure China and
Asian markets

U.S. Treasuries, due to falling
yields, and investment-grade
corporate debt could outperform

Appreciation due to risk aversion



Asset Class Returns

1. Sub-prime crisis 2. lvxlnds:mm:an QE 3. nsuldyuzlaanay
2006 2007 2008 2009 2010 2011 2012 2014 2015 2017 2018 2019 m

REIT EM EM REIT REIT REIT Sm Cap REIT REIT EM Sm Cap
35.1% 39.8% 79.0% 28.0% 8.3% 19.7% 3B.8% 28.0% 2.8% 37.8% ; 20.0%
HY Bnd Sm Cap HG Bnd L; Clp HY Bnd HG Bnd EM
57.5% 26.9% 18.6% 17.5% g 18.7%
Int'l Stk Int’l Stk HY Bnd Int’l Stk Lg Cap
26.9% 7 6% 22 4% 32.5% 4.4% 17.9% 6 9% L 18.4%
Sm Cap HG Bnd HY Bnd REIT HY Bnd Sm Cap HG Bnd 4 AA
18.4% -26.4% 28.0% 15.2% 16.4% 11 .5% 6.0% k 9.8%
Sm Cap Sm Cap Lg Cap HY Bnd Sm Cap REIT Int’l Stk
16 7% 0 3% 16.0% 7.4% 4.9% 8.6% 14 6% -4.4% : 8.3%
LgCap LgCap L,; c.p AA HY Bnd REIT HY Bnd REIT HY Bnd
15.8% -37.0% 13.5% 15.6% 2.9% 2.5% 1 3% 7 2% 8.7% i 7.5%
HY Bnd HY Bnd REIT Int’l S5tk Sm Enp HG Bnd HG Bnd
11.8% 2.2% -371.7% 8.2% B g . 2T% & L 6.1%

Sm Cap Int’l Stk HG Bnd Int’l Stk
-1.6% 43.1% 5.9% - -1. -4, :

EM
-53.2%
2 - (=3
HUdHs34 guratan runalantiuanavunugs Taslawlasuraganed 64
Kuaarawnalku 30%
HUdrns34 unalney CSl 300 Index
10% S&P 500 Index

AA  naJnuudaunaledunswe (Multi-asset)

MSCI EM Index
SET Index

LS Hunaiaweuuiudidu o 10%
AELCE ashdiskridsuaunuUEatianIndszauurainu
| HG Bnd | as1diskiduauANUUILEafias:auuaInu -30% . n
= - PR — AMIAduUIINALINGARR NN
LJudauazgunsweinalneaduda saiilas TeslawzaaIninens
-50% tlalsvina Lzu earaulne
H=IN noJnu REIT )
: 1.0 63 113.8. 63 1n.0.63 1mA. 63  315.A. 63
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z The Periodic Table of Commodity Returns

LS. Global Investors

2021 YTD
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- panauunulogsou
4% - ®..® - . - _ — ' s = 4'93%
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B sunswdaudssina
= 3.59¢
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1. AUE YIS OS100NLUY
[Interest rate Risk])
AN W Sy

2. AU EsItlUMSsTadadisHU
[Credit/Default Risk]
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1SNAO (RATING)
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Investment ua:ad>as aisHi 1. US¥n ns4snéy na (TRIS)
Grade .
2. us¥n Wndsnda (Us:tnAlne) 470 (Fitch
‘ Thailand)
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waasuunu (%) waaauunu (%) waaauunu (%)
1 UgouKrav 3 UgouKav 5 UgouHav
(6 w.n. 60 - 6 W.9. 61) (6 wn. 59 - 6 w.9. 61) (6 w.n. 57- 6 W.9. 61)

waaauunu (%)
1un 61 -6 wwe. 61
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SCBRF

noaonualnewrttsainGenugu (as1aiski)

KHUELKQ : Joya Sun 6 wuweu 2561 Tusounaonu RMF
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2. ANALFLITIND (Business Risk)

Unlsuvaunavareani2in:

» Naannsidagnudasainusauisa lnninn 1sua9usen

L% GIBNNSUIHITIANS ,msﬂszﬁ'sa%q@mmaaﬂmm ,

Ao ./ 1 = & 9/
UFUMA 2819La80 LU Uan




CANNLAYINIINLI I

- !g_ wee! B

= :_-_':

~

k4

» ANLFLS LWNIINOVBVDININT

. A o Q’ i A A A ; = ¢ o
LB umunumﬁluammmge #30 ANTNORBI=D=aY
‘lué?mhuga e 1



NS wuidnann

5 fiuily
Tunsoinws

T ey
; 21N IE N F S ' o

| ™ A ¥V 5B

cll1

AE

- i of =l - ot rOusts ~ n’,.‘:.m’; \
| 1 "-,—Qﬁ. > i s £ e h. . -
Tl I AN WEDDING
8 . H [».‘ H H ‘J . 90' aSquq IREND 2018

- < a' A 61 4 a ﬂ &
L SRLGN A 9N aad@11un I sd lag ad Ny sarnd tna iz wan

LAZAIHANTENUALRKAN 9 1 IHIAa0A9

€) wwwikomchadhseknet () kom_chod_luek ) nudiofn

1B Social media 'ﬁwlﬁq@lammsuﬁa@”«nﬁuz‘imzi a1 e MmN lanaad, MIBWITZLIA
1038-19 NTENUNIANITYIaINEILAZUSNNT




aunsnenmaaen (Alternative
Investment)
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297.46 0.00015739 L UL dfinaainas WSIneaLnaY dnplafineainas 2 578N15a1dN
521.60 0.00027598 1,890,000.00
- I 1an 5181 (THB) Vol (BTC)
24,582.58 0.01301354 1,889.000.31 #anAdLian THB 0 THB #paAdLYan BTC 0 BTC
LAshnAsIINLHEN 2 0 THB LASAAANGIINIEN ? 0 THB /\ just now 1,891,995.00 0.00015816
869.79 0.00046045 1,889,000.05
; fidned 5 i 10 secs 1,892,000.00 0.00369007
3,997.616.00 211626046 1,889,000.00 UIUNADINY 0.00 THB ’ MUIUNADIVE 0.00000000 BTC T
507.91 0.00026888 1,889,000.00 (25% J(50% J( 75% )(100%) Fee 0.25% (25% ) (50% )( 75% )(100%) Fee 0.25% 12 secs 1,892,000.00 0.00035578
142,999.98 0.07570142 1,889,000.00 51A16i0 BTC 0.00 THB 51A16i8 BTC 0.00 THB T 12 secs Haeh Ly ST
00264690 1,889,000.00 : -
Chatbox a o T M 12 secs 1,891,000.00 O FELnaD
- [ ]
2008 0.00015802 1,889,000.00

12 secs 1,891,000.00 0.01594067
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i Name Symbol Price (USD) Market Cap Vol (24H) Total Vol Chg (24H) Chg (7D)

1 w' Bitcoin BTC 54,611.6 $1.03T $32.80B 26.70% +1.62% -7.11%
2 & Ethereum ETH 4,122.93 $487.51B $19.52B 15.89% +1.84% -5.08%
3 Binance Coin BNB 599.89 $99.80B $2.66B 2.17% +2.49% +0.88%
4 & Tether usDT 1.0008 $73.22B $81.50B 66.35% +0.02% +0.02%
5 = Solana SOL 197.122 $59.87B $2.23B 1.81% +2.88% -8.48%
6 < Cardano ADA 1.5486 $51.67B $1.91B 1.55% +2.85% -20.10%
7 X XRP XRP 0.95075 $44.91B $2.78B 2.27% +0.16% -13.19%
8 ® usD Coin usDC 0.9995 $38.17B $4.73B 3.85% 0% +0.08%
9 P Polkadot DOT 35.293 $34.82B $1.32B 1.07% +0.06% -15.80%
10 & Dogecoin DOGE 0.20551 $27.24B $1.12B 0.92% +4.21% -11.97%
1 Q Avalanche AVAX 107.69 $24.13B $1.20B 0.98% +4.83% -7.35%
12 & SHIBAINU SHIB 0.000039 $21.44B $2.46B 2.00% +1.34% -20.60%
13 @ Crypto.com Coin CRO 0.7576 $19.24B $1.12B 0.92% +11.99% +32.75%
14 @ Terra LUNA 43.1507 $17.09B $1.12B 0.91% +12.41% -1.39%
15 O Wrapped Bitcoin WBTC 54,612 $13.72B $264.58M 0.22% +0.65% -7.35%
16 Litecoin LTC 195.8 $13.54B $1.64B 1.34% +0.20% -12.49%
17 Binance USD BUSD 0.9993 $12.90B $6.66B 5.42% -0.01% -0.04%
18 &3 Uniswap UNI 19.7266 $12.41B $183.28M 0.15% +2.67% -8.27%
19 © Polygon MATIC 1.6731 $11.76B $1.18B 0.96% +0.80% +2.03%
20 © Chainlink LINK 24.31 $11.38B $961.29M 0.78% +2.41% -14.71%

21 Bitcoin Cash BCH 564.1 $10.67B $949.40M 0.77% +1.62% -367 B
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“Don’t work for money,
make it work for you.”

- Robert Kiyosaki

Quotes On Investing
Episode 3
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Planning for retirement
is not something we
can put off until a later
date. The time to plan
IS now.

QUCTEED O Bob Reid
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Together we ARTS...



